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attempt themselves to reach the consumers, or retailers, or the
foreign agencies through which such goods can be sold.
Home Trade.
The cotton fabrics manufactured in the mills of
Lancashire are principally sold in Manchester to home
trade and export merchants or shippers. Probably only
about 15 per cent of the cloth produced is sold for home
consumption. The home trade buyers take the cloth from
the mill in the grey or loom state, finish it, and sell to
the retailer in small lots. Many of the large retailers
now buy from the manufacturer direct, and there is a
very recent development of manufacturers trading to
the public through their own shops.
Export or Shipping Trade.
The shipper takes the grey cloth, finishes it, packs in
suitable form, and then ships the goods to all parts of
the world. He buys and pays for the cloth in a few days,
pays all charges for finishing, making up, packing, and
shipping, and may have to wait many months before
receiving payment. The shipper must have a thorough
knowledge of currency, exchange, and finance, and of
the habits, needs, and standing of his customers.
There are several systems of trading with foreign
markets, such as the indent trade, auction trade, or
consigning goods on speculation.
The indent trade is that where a buyer abroad orders
a stated' quantity of cloth, sending patterns or other
particulars from which the cloth has to be made. Full
details of packing and shipping are usually forwarded.
In these cases, if the goods are to be made to pattern, the
shipper takes the risk of their being correct as regards
quality and finish. This means that he must keep a staff
capable of testing everything connected with the
transactions.
The auction trade is peculiar to China, and is purely a
gamble.    Traders  in the villages and towns will send